
For Partnerships, Companies, Trust, Clubs, Societies & Associations

Date:

The Manager,

Branch,

, Pakistan.

I/We request you to open an account with Meezan Bank Limited as specified hereunder.

D D M M Y Y Y Y

Nature of business:

AUTHORIZED SIGNATORIES

(Incase of additional entries please use separate sheet, duly signed by the authorised signatories)

Effective: Rabi-ul-awwal 1436/January 2015
FOR BANK USE ONLY

Customer No.

Account No.

IBAN.

SavingCurrent

EUROUSDPKR

Other

Other:

BUSINESS INFORMATION

Parent Company Other companies of the group

Fax no:Telephone no:City:

City: Telephone no: Fax no:

Date and Place of Incorporation/Reg. D D M M Y Y Y Y

Others (Please specify):

Retailing Commission AgentsWholesaler

Full Name and Identity Information (In BLOCK LETTERS)

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

Y Y Y
Mr./Mrs./Ms.

CNIC No. Expiry Date: D D M M Y

TYPE OF ENTITY

TITLE OF ACCOUNT (IN BLOCK LETTERS):

Private Limited Public LimitedUnregistered PartnershipRegistered Partnership

AssociationNGO/NPO Trust

Others (Please specify):Government Organization

Official / Mailing Address:

Registered Address (if different from above):

Non-Resident (Country)ResidentBusiness Reg. No. (BRN):

National Tax No. (NTN): Sales Tax Reg. No. (STRN):

Services/ConsultantFinancialManufacturing Export/Import

Official Position/Designation

GBP

(              )



ZAKAT EXEMPTION                     (Please fill this section only in case Zakat is not applicable on the entity)

Exemption Basis:

Defence Services Deeni Madrasah, registered by the Auqaf Department

Branch Manager (Name & Signature) Date

Remarks (if any)

PARTICULARS OF INTRODUCER (Optional)

CHEQUE BOOK

OPERATING INSTRUCTIONS

Signing Authority: Authority Letter to operate the account as per Partnership 
Deed/Board’s Resolution/Trust Deed/Bye-laws/Rules 
& Regulations (as the case may be) duly signed by all 
the partners/directors/trustees/members (as the case 
may be) is attached. Corporates are required to affix 
stamp, where applicable.

Initial Deposit Deposit Slip No./Detail of Cheque

Personal Banking Officer (Name & Signature) Date

Input by (Name & Signature) Date

Authorized by (Name & Signature) Date

Operations Manager (Name & Signature) Date

FOR BANK USE ONLY

“I have checked & not found the name of partners/office bearers/directors/trustees/members/authorized signatories in the latest proscribed 
negative/banned list.”

Government Account/State owned organization

Others:

Account No.: Title of Account:

Contact No.:

Bank & Branch: Relation with the applicant:

Name & P.A. No. of Verifying Officer with round stamp:

Worker Participation FundRecognized Provident/Gratuity fund

I/we hereby certify that all information provided herein is true and correct.

Name & signatuers of authorized perons & company stamp:

(Introducer’s signature)

(Cheque book undertaking: we understand that this cheque book, if not collected within 30 days from the date of issuance, may be destroyed & applicable charges, if any, will be collectd)

DETAILS OF OTHER BANK ACCOUNTS WITH MBL/OTHER BANKS

Title of Account Bank/Branch Name Account Number

Required Leaves 50 100 25 No Yes If yes



1. Relationship between Bank & Customer
1.1 For all profit bearing/Saving Accounts/Certificate of Islamic 

Investment (COII) (local or foreign currency), the 
relationship between the Bank and customer shall be based 
on the principles of Mudarabah, where the Customer is the 
Rab ul Maal and the Bank is the Mudarib. The Bank as the 
Mudarib may invest or disinvest, at its sole discretion, 
money/funds received by it from the customers in any of 
the businesses (The “Business”) of the Bank as it deems 
fit with the approval of the Shariah Advisor/Shariah 
Supervisory Board of Meezan Bank. Additional features 
in respect of Saving Accounts schemes and COIIs as may 
be applicable from time to time shall be stipulated in 
product brochures and at the website of the Bank at 
www.meezanbank.com 

1.2 Funds deposited by the Customer with the Bank under the 
Current Account are on the basis of Qard and therefore 
shall be payable by the Bank upon demand. The Bank may 
at its discretion utilize such funds as it deems fit.

2. Profit & Loss sharing
2.1 The Bank, as Mudarib, shall share in the profit on the basis 

of a predetermined percentage of the distributable profit 
of the Business (the “Mudarib Share”). The Distributable 
Profit of the Business is defined as profit earned on 
depositor’s fund i.e. income of the Business minus all direct 
costs and expenses incurred in deriving that income as well 
as minus Bank’s share as an investor. The Mudarib Share 
may be varied from time to time and can be obtained from 
the Bank upon request as well as available on the Bank’s 
website at www.meezanbank.com 

2.2 The Bank may at its option also participate in the 
Business as an investor. The Bank share as an investor, in 
the Net Income of the pool, will be in proportion to the 
Bank cinubgked fybds / equity invested in that pool. Net 
Income of the pool is defined by the gross income of the 
pool less direct costs and expenses incurred in deriving 
the income.  

2.3 All the Customers/COII Holders shall be assigned 
weightages (profit distribution ratio for weighted average 
investment) based on the features of the Account(s) and/or 
COII(s) held by them, such as tenure, Profit payment 
options and other applicable features for the purposes of 
calculation of profit. The weightages applicable to all 
Account(s)/COIIs shall be announced every month and 
shall be available at the Bank upon request and at the 
website of the Bank at www.meezanbank.com. The 
weightages shall be announced 3 working days before the 
beginning of the period concerned and shall not be changed 
during the period.

2.4 In case of Savings Accounts, unless otherwise indicated 
by the Bank, profit would be applied on monthly basis. All 
accounts are finalized at the end of the month by the Bank 
for calculation of profit or loss. 

2.5 Profit calculation method, used as per the deposit product 
specification, are on a daily product basis (daily day end 
balance maintained in such accounts calculated with the 
respective weightages applicable). Such method associated 
with the respective deposit products is mentioned in the 
product brochure as well as available on the Bank’s website 
at www.meezanbank.com

2.6 In the event of loss on either the capital or revenue account 
in respect of the business, all investor of the investment 
pool shall share in such loss on a pro rata basis 
proportionately as per their investments. However, if loss 
has been incurred by the Business and was caused by the 
gross negligence or willful default of the Bank, the 
Customers will not be liable to share in such loss.

2.7 Redemption of any amount subject to COIIs/Saving 
accounts by the customer shall mean the transfer of its 
respective share in the Business along with all related risks 
and rewards as such redemption shall be on the basis of 
the principal value of the investment, subject to the 
provisions in respect of Profit in Clause 2.1 and Loss in 
Clause 2.5 hereof.

Payorder on the current customer’s address on the Bank’s 
record. Furthermore, the Bank, at its discretion, reserves 
the right to close the Account(s) having zero balance/s for 
a continuous period of three months.

 
3.8 On closure of an Account, any unused cheques relating to 

the Account should be returned forthwith by the Customer 
to the Bank. Alternatively, it may be confirmed to the 
satisfaction of the Bank in writing that the unused cheques 
have been destroyed.

4. Amendments
4.1 The Bank may from time to time and at any time revise 

and/or change any of these Terms and Conditions and/or 
the features or services pertaining to the Account(s) 
including without limitation, the charges leviable in 
respect of the Services in accordance with Schedule of 
Charges. Such revisions and/or changes shall be effective 
from the date specified by the Bank and will either be 
notified to the Customer(s) who are maintaining such 
Accounts through mail/email or by affixing a notice to 
that effect at a conspicuous place within the premises of 
the Bank’s concerned branch(es). The amendments shall 
also be made available on the website of the Bank at 
www.meezanbank.com. The amendments in Terms and 
Conditions will be notified to the Customers within 30 
days advance notice.

5. Governing Law
5.1 All funds deposited in the Account to be opened pursuant 

to this application and all transactions in relation thereto 
will be governed by the Terms and Conditions for Accounts 
and Services, Policies of Meezan Bank Ltd., and all laws, 
regulations, rules, decrees, by-laws applicable to Meezan 
Bank Ltd. including regulations, directions and circulars, 
issued by the State Bank of Pakistan and all amendments 
that may be made from time to time, provided that such 
laws do not contradict the Islamic Shariah. In case of any 
contradiction, the rules of Islamic Shariah as per the 
directives of the Shariah Advisor/Shariah Supervisory 
Board of the Bank on Shariah Supervisory Board of State 
Bank, in light of IBD guidelines, will prevail.

2.8 The COlIs issued by the Bank shall be governed by these 
conditions as well as the Terms and Conditions for 
Certificates of Islamic Investment ("COII Terms"). To the 
extent that these terms are not inconsistent with the Call 
Terms, they shall apply to the same extent and effect as if 
the COII Holder is an Account Holder of the Bank and the 
funds invested in the COIIs are considered as amounts 
available in the Accounts of the COII Holders.

2.9 No profit will be paid on Current Accounts (Pak 
Rupees/Foreign Currency) as these are on the basis of 
Qard.

3. General 
3.1 Upon receipt of duly filled Account Opening Form and the 

requisite documentation and information required 
thereunder or otherwise by the Bank, the Bank may, at its 
sole discretion, open an account and/or agree to provide 
the Services to the Customer.

3.2 The Bank may accept cheques, drafts and other instruments 
payable/or endorsed to the Customer for collection entirely 
at the Customer's own risk. Uncleared items, though 
credited, shall not be drawn against, and if the same is 
allowed to be drawn against, the Bank shall have the right 
to debit the Account if the proceeds of the instruments are 
not realized.

3.3 The Bank shall issue Account statements to the 
Accountholder semi-annually or at such other intervals as 
required by SBP. The Customer will inform the Bank within 
forty five (45) days of the date of the relevant statement 
of account of any mistake, discrepancy and / or error in 
the same otherwise the same would be considered correct 
and accepted by the Customer.

3.4 The Bank may, without any further express authorization 
from the Customer, debit any account of the Customer 
maintained with the Bank for all expenses, fees, 
commissions, taxes, duties, Zakat or other charges and 
claims, damages, actual losses incurred, sufered or 
sustained by the Bank in connection with the opening / 
operation / maintenance of the Account and / or providing 
the Services and / or for any other banking services which 
the Bank may extend to the Customer unless exempted by 
SBP / other regulatory bodies.

3.5 Withdrawals shall only be made through cheque forms  
supplied by the Bank at the written request of the Customer. 
Cheques and other payment instructions are to be signed 
as per specimen signature supplied to the Bank and 
alterations therein are to be authenticated by the Customer's 
signature. All cash withdrawals in a currency/currencies 
other than Rupees shall be subject to the availability at the 
time of sufficient currency notes with the bank.

3.6 Any customer account such as Current and/or Savings or 
similar account opened in any product including Foreign 
Currency Account that remains inoperative for a period of 
one (1) year shall be designated as Dormant Accounts (the 
“Dormant Accounts”). Debit/Credit of Bank generated 
transactions of money in the Dormant account(s) shall not 
reactivate the Dormant Account. Similarly, credits received 
in account on account of inward remittances, clearing, cash 
deposits or other such transactions shall not reactivate the 
Dormant Account. Withdrawals from the Dormant Accounts 
shall be subject to the approval of the relevant Branch 
Manager/Manager Operations or in accordance with the 
prevailing policies of the Bank. A Customer may have 
his/her Account(s) reactivated by making an application in 
writing to the Bank as per the procedure/form provided by 
the Bank. In case an Account remains inoperative for 
ten (10) years, the funds lying to the credit of the 
Dormant Account shall be surrendered to the State 
Bank of Pakistan, in accordance with the applicable 
rules and regulations.

3.7 The Bank reserves the right, at its sole discretion and with 
15 days notice to the Customer, to close the Account,  
without disclosing the reason for closure of the said Account 
to the Customer. After expiry of 15 days period, the credit 
balance in the Customer Account will be sent through 
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1.1 For all profit bearing/Saving Accounts/Certificate of Islamic 

Investment (COII) (local or foreign currency), the 
relationship between the Bank and customer shall be based 
on the principles of Mudarabah, where the Customer is the 
Rab ul Maal and the Bank is the Mudarib. The Bank as the 
Mudarib may invest or disinvest, at its sole discretion, 
money/funds received by it from the customers in any of 
the businesses (The “Business”) of the Bank as it deems 
fit with the approval of the Shariah Advisor/Shariah 
Supervisory Board of Meezan Bank. Additional features 
in respect of Saving Accounts schemes and COIIs as may 
be applicable from time to time shall be stipulated in 
product brochures and at the website of the Bank at 
www.meezanbank.com 

1.2 Funds deposited by the Customer with the Bank under the 
Current Account are on the basis of Qard and therefore 
shall be payable by the Bank upon demand. The Bank may 
at its discretion utilize such funds as it deems fit.

2. Profit & Loss sharing
2.1 The Bank, as Mudarib, shall share in the profit on the basis 

of a predetermined percentage of the distributable profit 
of the Business (the “Mudarib Share”). The Distributable 
Profit of the Business is defined as profit earned on 
depositor’s fund i.e. income of the Business minus all direct 
costs and expenses incurred in deriving that income as well 
as minus Bank’s share as an investor. The Mudarib Share 
may be varied from time to time and can be obtained from 
the Bank upon request as well as available on the Bank’s 
website at www.meezanbank.com 

2.2 The Bank may at its option also participate in the 
Business as an investor. The Bank share as an investor, in 
the Net Income of the pool, will be in proportion to the 
Bank cinubgked fybds / equity invested in that pool. Net 
Income of the pool is defined by the gross income of the 
pool less direct costs and expenses incurred in deriving 
the income.  

2.3 All the Customers/COII Holders shall be assigned 
weightages (profit distribution ratio for weighted average 
investment) based on the features of the Account(s) and/or 
COII(s) held by them, such as tenure, Profit payment 
options and other applicable features for the purposes of 
calculation of profit. The weightages applicable to all 
Account(s)/COIIs shall be announced every month and 
shall be available at the Bank upon request and at the 
website of the Bank at www.meezanbank.com. The 
weightages shall be announced 3 working days before the 
beginning of the period concerned and shall not be changed 
during the period.

2.4 In case of Savings Accounts, unless otherwise indicated 
by the Bank, profit would be applied on monthly basis. All 
accounts are finalized at the end of the month by the Bank 
for calculation of profit or loss. 

2.5 Profit calculation method, used as per the deposit product 
specification, are on a daily product basis (daily day end 
balance maintained in such accounts calculated with the 
respective weightages applicable). Such method associated 
with the respective deposit products is mentioned in the 
product brochure as well as available on the Bank’s website 
at www.meezanbank.com

2.6 In the event of loss on either the capital or revenue account 
in respect of the business, all investor of the investment 
pool shall share in such loss on a pro rata basis 
proportionately as per their investments. However, if loss 
has been incurred by the Business and was caused by the 
gross negligence or willful default of the Bank, the 
Customers will not be liable to share in such loss.

2.7 Redemption of any amount subject to COIIs/Saving 
accounts by the customer shall mean the transfer of its 
respective share in the Business along with all related risks 
and rewards as such redemption shall be on the basis of 
the principal value of the investment, subject to the 
provisions in respect of Profit in Clause 2.1 and Loss in 
Clause 2.5 hereof.

Payorder on the current customer’s address on the Bank’s 
record. Furthermore, the Bank, at its discretion, reserves 
the right to close the Account(s) having zero balance/s for 
a continuous period of three months.

 
3.8 On closure of an Account, any unused cheques relating to 

the Account should be returned forthwith by the Customer 
to the Bank. Alternatively, it may be confirmed to the 
satisfaction of the Bank in writing that the unused cheques 
have been destroyed.

4. Amendments
4.1 The Bank may from time to time and at any time revise 

and/or change any of these Terms and Conditions and/or 
the features or services pertaining to the Account(s) 
including without limitation, the charges leviable in 
respect of the Services in accordance with Schedule of 
Charges. Such revisions and/or changes shall be effective 
from the date specified by the Bank and will either be 
notified to the Customer(s) who are maintaining such 
Accounts through mail/email or by affixing a notice to 
that effect at a conspicuous place within the premises of 
the Bank’s concerned branch(es). The amendments shall 
also be made available on the website of the Bank at 
www.meezanbank.com. The amendments in Terms and 
Conditions will be notified to the Customers within 30 
days advance notice.

5. Governing Law
5.1 All funds deposited in the Account to be opened pursuant 

to this application and all transactions in relation thereto 
will be governed by the Terms and Conditions for Accounts 
and Services, Policies of Meezan Bank Ltd., and all laws, 
regulations, rules, decrees, by-laws applicable to Meezan 
Bank Ltd. including regulations, directions and circulars, 
issued by the State Bank of Pakistan and all amendments 
that may be made from time to time, provided that such 
laws do not contradict the Islamic Shariah. In case of any 
contradiction, the rules of Islamic Shariah as per the 
directives of the Shariah Advisor/Shariah Supervisory 
Board of the Bank on Shariah Supervisory Board of State 
Bank, in light of IBD guidelines, will prevail.

2.8 The COlIs issued by the Bank shall be governed by these 
conditions as well as the Terms and Conditions for 
Certificates of Islamic Investment ("COII Terms"). To the 
extent that these terms are not inconsistent with the Call 
Terms, they shall apply to the same extent and effect as if 
the COII Holder is an Account Holder of the Bank and the 
funds invested in the COIIs are considered as amounts 
available in the Accounts of the COII Holders.

2.9 No profit will be paid on Current Accounts (Pak 
Rupees/Foreign Currency) as these are on the basis of 
Qard.

3. General 
3.1 Upon receipt of duly filled Account Opening Form and the 

requisite documentation and information required 
thereunder or otherwise by the Bank, the Bank may, at its 
sole discretion, open an account and/or agree to provide 
the Services to the Customer.

3.2 The Bank may accept cheques, drafts and other instruments 
payable/or endorsed to the Customer for collection entirely 
at the Customer's own risk. Uncleared items, though 
credited, shall not be drawn against, and if the same is 
allowed to be drawn against, the Bank shall have the right 
to debit the Account if the proceeds of the instruments are 
not realized.

3.3 The Bank shall issue Account statements to the 
Accountholder semi-annually or at such other intervals as 
required by SBP. The Customer will inform the Bank within 
forty five (45) days of the date of the relevant statement 
of account of any mistake, discrepancy and / or error in 
the same otherwise the same would be considered correct 
and accepted by the Customer.

3.4 The Bank may, without any further express authorization 
from the Customer, debit any account of the Customer 
maintained with the Bank for all expenses, fees, 
commissions, taxes, duties, Zakat or other charges and 
claims, damages, actual losses incurred, sufered or 
sustained by the Bank in connection with the opening / 
operation / maintenance of the Account and / or providing 
the Services and / or for any other banking services which 
the Bank may extend to the Customer unless exempted by 
SBP / other regulatory bodies.

3.5 Withdrawals shall only be made through cheque forms  
supplied by the Bank at the written request of the Customer. 
Cheques and other payment instructions are to be signed 
as per specimen signature supplied to the Bank and 
alterations therein are to be authenticated by the Customer's 
signature. All cash withdrawals in a currency/currencies 
other than Rupees shall be subject to the availability at the 
time of sufficient currency notes with the bank.

3.6 Any customer account such as Current and/or Savings or 
similar account opened in any product including Foreign 
Currency Account that remains inoperative for a period of 
one (1) year shall be designated as Dormant Accounts (the 
“Dormant Accounts”). Debit/Credit of Bank generated 
transactions of money in the Dormant account(s) shall not 
reactivate the Dormant Account. Similarly, credits received 
in account on account of inward remittances, clearing, cash 
deposits or other such transactions shall not reactivate the 
Dormant Account. Withdrawals from the Dormant Accounts 
shall be subject to the approval of the relevant Branch 
Manager/Manager Operations or in accordance with the 
prevailing policies of the Bank. A Customer may have 
his/her Account(s) reactivated by making an application in 
writing to the Bank as per the procedure/form provided by 
the Bank. In case an Account remains inoperative for 
ten (10) years, the funds lying to the credit of the 
Dormant Account shall be surrendered to the State 
Bank of Pakistan, in accordance with the applicable 
rules and regulations.

3.7 The Bank reserves the right, at its sole discretion and with 
15 days notice to the Customer, to close the Account,  
without disclosing the reason for closure of the said Account 
to the Customer. After expiry of 15 days period, the credit 
balance in the Customer Account will be sent through 

3.5

3.6

3.7
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proportionately as per their investments. However, if loss 
has been incurred by the Business and was caused by the 
gross negligence or willful default of the Bank, the 
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Bank Ltd. including regulations, directions and circulars, 
issued by the State Bank of Pakistan and all amendments 
that may be made from time to time, provided that such 
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Bank, in light of IBD guidelines, will prevail.

2.8 The COlIs issued by the Bank shall be governed by these 
conditions as well as the Terms and Conditions for 
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extent that these terms are not inconsistent with the Call 
Terms, they shall apply to the same extent and effect as if 
the COII Holder is an Account Holder of the Bank and the 
funds invested in the COIIs are considered as amounts 
available in the Accounts of the COII Holders.

2.9 No profit will be paid on Current Accounts (Pak 
Rupees/Foreign Currency) as these are on the basis of 
Qard.

3. General 
3.1 Upon receipt of duly filled Account Opening Form and the 

requisite documentation and information required 
thereunder or otherwise by the Bank, the Bank may, at its 
sole discretion, open an account and/or agree to provide 
the Services to the Customer.

3.2 The Bank may accept cheques, drafts and other instruments 
payable/or endorsed to the Customer for collection entirely 
at the Customer's own risk. Uncleared items, though 
credited, shall not be drawn against, and if the same is 
allowed to be drawn against, the Bank shall have the right 
to debit the Account if the proceeds of the instruments are 
not realized.

3.3 The Bank shall issue Account statements to the 
Accountholder semi-annually or at such other intervals as 
required by SBP. The Customer will inform the Bank within 
forty five (45) days of the date of the relevant statement 
of account of any mistake, discrepancy and / or error in 
the same otherwise the same would be considered correct 
and accepted by the Customer.

3.4 The Bank may, without any further express authorization 
from the Customer, debit any account of the Customer 
maintained with the Bank for all expenses, fees, 
commissions, taxes, duties, Zakat or other charges and 
claims, damages, actual losses incurred, sufered or 
sustained by the Bank in connection with the opening / 
operation / maintenance of the Account and / or providing 
the Services and / or for any other banking services which 
the Bank may extend to the Customer unless exempted by 
SBP / other regulatory bodies.

3.5 Withdrawals shall only be made through cheque forms  
supplied by the Bank at the written request of the Customer. 
Cheques and other payment instructions are to be signed 
as per specimen signature supplied to the Bank and 
alterations therein are to be authenticated by the Customer's 
signature. All cash withdrawals in a currency/currencies 
other than Rupees shall be subject to the availability at the 
time of sufficient currency notes with the bank.

3.6 Any customer account such as Current and/or Savings or 
similar account opened in any product including Foreign 
Currency Account that remains inoperative for a period of 
one (1) year shall be designated as Dormant Accounts (the 
“Dormant Accounts”). Debit/Credit of Bank generated 
transactions of money in the Dormant account(s) shall not 
reactivate the Dormant Account. Similarly, credits received 
in account on account of inward remittances, clearing, cash 
deposits or other such transactions shall not reactivate the 
Dormant Account. Withdrawals from the Dormant Accounts 
shall be subject to the approval of the relevant Branch 
Manager/Manager Operations or in accordance with the 
prevailing policies of the Bank. A Customer may have 
his/her Account(s) reactivated by making an application in 
writing to the Bank as per the procedure/form provided by 
the Bank. In case an Account remains inoperative for 
ten (10) years, the funds lying to the credit of the 
Dormant Account shall be surrendered to the State 
Bank of Pakistan, in accordance with the applicable 
rules and regulations.

3.7 The Bank reserves the right, at its sole discretion and with 
15 days notice to the Customer, to close the Account,  
without disclosing the reason for closure of the said Account 
to the Customer. After expiry of 15 days period, the credit 
balance in the Customer Account will be sent through 

Declaration

*For Savings Accounts only
By signing these Terms and Conditions and attached Account Opening Form, I/we are entering into the joint pool of all Account Holders, and along 
with them into Mudarabah with the Bank to participate in profit and loss of the pool subject to the Terms and Conditions mentioned above. 

Furthermore, I/We understand the Bank may at its option, participate as an investor by commingling its funds & the funds of other customer 
as well as the amount deposited in current account, as and when required.

I/We declare and confirm that I/we have received, read and understood the Bank's Terms and Conditions Governing Account(s) which has 
been signed by me/us in acceptance thereof. I/We agree to observe and be bound by the said ‘Terms and Conditions’ and any changes, 
supplements or modifications thereto that may be made by the Bank from time to time.  Furthermore, I/we acknowledge having received a 
copy of this Application Form including these Terms and Conditions, with salient features in urdu. 

Name & signatures of authorized persons & company stamp:
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AND SERVICES Effective from: Effective: 
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FOR BANK USE ONLY - to  be completed by Account Opening Officer

Document Required Checklist
for Corporate Customers

Document Required Checklist
for Corporate Customers

A. Partnerships
Check (3)

If Not Applicable
Check (3)

If Complied

1 Account Opening Request on official letterhead duly signed by each partner

2 Attested copies of valid identity documents* of all partners & authorized signatories.

3 Attested copy of Registration Certificate with registrar of the firms.

4 Attested copy of partnership deed duly signed by all partners of the firm.

5 Letter of Authority from all partners, in original, authorizing the person(s) to operate the firm's account.

B. Limited Companies

Certified copies of:
1 Resolution of Board of Directors for opening of account specifying the person(s) authorized to open and operate the account.**

2 Memorandum and Articles of Association.
3 Certificate of Incorporation.

4 Certificate of Commencement of Business (wherever applicable).
5 Attested Copies of valid identity documents* of all the directors and persons authorized to open and operate the account.

6 List of Directors on 'Form A/Form B' 2 issued under Companies Ordinance 1984, as applicable.

7 List of Directors on Form 29 certified by SECP (wherever applicable)
8 Attested copies of valid identity documents* of individual (natural person) shareholder, holding 20% or above (10% or  above

in case of EDD) stake in company/corporation.

9 For legal persons holding share equals 20% or above, photocopies of identity documents* of their individual shareholders
 holding 20% or more stake.

2Form A: Annual Return of Company having Share Capital.
2Form B: Annual Return of Company having no Share Capital.

1 Certified copies of:

(i) Certificate of Registration / Instrument of Trust / Registration Documents.

(ii) Rules & Regulations / By-Laws.
2 Resolution of the Governing Body/ Board of Trustees / Executive Committee , if it is an ultimate governing body, for opening of

account authorizing the person(s) to operate the account.

3 Attested photocopy of valid Identity Document* of the authorized person(s) and of the members of Governing Body/Board of Trustees/
Executive Committee, if it is an ultimate governing body.

Additional documents in case of NGO / NPO / Charities

4 Any other documents as deemed necessary including its Annual Accounts / Financial Statements / Disclosure in any other form
which may help to ascertain the detail of activities, sources & usage of funds.

C. Clubs / Societies / Associations / Trust / Charities / NGOs / NPOs

** Board Resolution for Foreign Companies / Entities
The condition of obtaining Board Resolution is not necessary for foreign companies / entities belonging to countries where said requirement are not enforced under 
their laws and regulations. However, such Foreign Companies will have to furnish Power of Attorney from the competent authority for opening bank accounts.

The photocopies of identity documents shall invariably be attested by Gazetted officer/ Nazim/Administrator or an officer of bank
after 'original seen' and include the following:

n   Pakistan Origin Card (POC) issued by NADRA.

D. Government Organization

1 Letter from Organization.

2 Resolution / Authority from the administration department authorizing the concerned staff to operated account duly endorsed by
the relevant Ministry of Finance or Finance Department of the concerned Government.

3 Attested copies of valid Identity Documents* of all the signatories of account.

* Identity Documents:

n Smart National Identity Card (SNIC) issued by NADRA. 
n   Computerized National Identity Card (CNIC) issued by NADRA.

n   National Identity Card for Overseas Pakistani (NICOP) issued by NADRA. 

n   Alien Registration Card (ARC) issued by National Aliens Registration Authority (NARA), Ministry of Interior (in case of local currency account only)

n  Passport; having valid visa on it or any other proof of legal stay along with passport (foreign national individuals only).


