


































In recognition of its efforts in launching 
QR-based payment innovations 
in the country, Meezan Bank, has 
been honoured with the ‘Most 
Innovative Solution Deployed for Cash 
Displacement’ award at the recently 
concluded Mastercard MENA Acquirer 
Forum.

Mr. Shariq Mubeen, Head of Alternate 
Distribution Channels, received the 
award on behalf of Meezan Bank. This 
award acknowledges Meezan Bank’s 
endeavors to promote digital payments 
in Pakistan’s cash-heavy economy 
by collaborating with Mastercard and 
Inov8 Pvt. Ltd., a leading fintech in the 
mobile and branchless banking space, 
to develop an ecosystem of Masterpass 
QR-enabled retail payments using the 

FonePay App in Pakistan. QR-based 
payments will help drive the State 
Bank of Pakistan’s financial inclusion 
and digitization objectives, bringing 
merchants an efficient and cost-effective 

solution to offer their customers digital 
payments.

Deployment of this infrastructure was 
a complex project, requiring integration 
with both Mastercard and FonePay 
on different platforms, supported 
by comprehensive settlement and 
reconciliation routines in order to ensure 
real-time payments to merchants – both 
for existing Meezan Bank customers 
and those who do not hold a Meezan 
account.

Meezan Bank currently facilitates more 
than 20,000 merchants across Pakistan 
who have been signed up by FonePay 
in less than six months, with plans to 
expand this ecosystem to over a million 
merchants in the country.









Staff members who worked on this project are:

Ms. Syeda Fatima Zehra – Service Quality

Mr. Umer Ashfaq – Compliance

Mr. Baber Munir – Compliance

Mr.  Syed Muhammad Adil – Service Quality

Ms. Noreen Gul – Service Quality

Ms. Shazia Khurram – Branch & Priority Banking

Mr.  Zeeshan Ahmed – Operations






